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matters longer term by removing barriers to 
domestic drilling. 

The increasing public scrutiny of Exxon ar-
rives less than a month after the news that 
the company handed its former chairman 
and chief executive officer, Lee Raymond, a 
$400 million retirement package, when all 
pension payoffs and stock options are in-
cluded, that sparked headlines across the 
country and calls in Washington to justify 
the huge compensation. 

In January, Exxon posted the highest quar-
terly profits of any public company in his-
tory: $10.71 billion for the fourth quarter of 
2005 and $36.13 billion for the full year. 

Howard Silverblatt; a senior index analyst 
for Standard & Poor’s, said the latest profit 
figure still places Exxon fifth historically 
among quarterly earnings. Exxon also holds 
the first, second, and fourth spots; Royal 
Dutch Shell PLC has the third spot. 

In the first quarter, net income rose to $8.4 
billion, or $1.37 per share, from $7.86 billion, 
or $1.22 per share, a year ago. Roughly three- 
quarters of that profit came from the com-
pany’s upstream division, which produces oil 
and natural gas. 

Analysts polled by Thomson Financial 
were looking for a higher profit of $1.47 per 
share for the latest quarter. 

Analysts and company executives identi-
fied two major contributors to coming up a 
dime short: higher taxes on oil and gas pro-
duced abroad and reduced income from 
Exxon’s refining business, which spent heav-
ily on maintenance in the aftermath of last 
year’s hurricanes. 

f 

HIGH GAS PRICES 
The SPEAKER pro tempore. Under a 

previous order of the House, the gen-
tleman from Minnesota (Mr. KENNEDY) 
is recognized for 5 minutes. 

Mr. KENNEDY of Minnesota. Mr. 
Speaker, as we well know, the rising 
cost of gasoline is a burden on hard- 
working families and on small busi-
nesses across the country. 

Recently, the price of crude oil hit 
the historic high of $75 a barrel. The 
average price of gasoline is now a 
whopping $2.92 cents a gallon, and it 
shows no sign of dropping before the 
busy summer travel season. 

While much of this is the result of in-
creasing demand generated by our 
growing economy and increased insta-
bility in Iran and other oil-producing 
countries, Congress has a duty to take 
action. 

Some in Congress like to play poli-
tics on this issue. The American people 
don’t want cheap political games and 
stunts. They want and deserve solu-
tions. 

We provided good solutions in the 
strong conservation and renewable en-
ergy titles of the energy bill that we 
passed last year. Had it not been for 
political gamesmanship, these meas-
ures, which languished in Congress for 
4 years after we passed it in the House, 
would already be reducing gas prices 
with more hybrid and E85 ethanol cars 
on the road and more biofuels to fuel 
them. 

Instead, these policies are just being 
implemented now. Over time, I believe 
that last year’s energy bill will help 
bring down the cost of energy for con-
sumers, but, in the meantime, we must 
do more. 

Last year, in the House, we passed 
the Gas Act that would not only 
streamline the process of expanding re-
fineries but also provide, for the first 
time, a Federal criminal penalty for 
price gouging in gasoline or diesel fuel 
cells. 

Additionally, Mr. Speaker, we ought 
to stop giving tax incentives to big oil 
and gas producers when they are al-
ready reporting record profits. That is 
why last year I introduced legislation 
with Congressman MARK UDALL to re-
direct $2.5 billion in tax incentives 
away from the oil and gas companies, 
instead put it towards doubling incen-
tives for E85 ethanol, hybrid and hy-
drogen vehicle production. 

Renewable fuels are the key to our 
energy independence and to freeing 
drivers from the high cost of imported 
oil. We need only look to my home 
State of Minnesota, which has been 
leading the Nation in developing re-
newable fuels. Minnesota was the first 
state to require ethanol be sold in all 
gasoline and has been instrumental in 
the development of E85 fueling sta-
tions, with over 100 such stations 
throughout the State. 

Mr. Speaker, the proof is at the 
pump. These policies have resulted in 
Minnesota gas prices being amongst 
the lowest in the country. It is com-
mon in Minnesota to see E85 being sold 
for 50 cents less than regular gasoline. 

These savings should be enjoyed na-
tionwide, which is why I am pleased to 
be an original cosponsor of H.R. 4357, 
which was introduced last year by my 
fellow Minnesotan Congressman GUT-
KNECHT. This bill would require that 
our country adopt Minnesota’s model 
that all gasoline should contain 10 per-
cent renewable fuels. 

We must get beyond the partisanship 
and obstruction that is blocking these 
additional measures. We have now 
waited for a year. We cannot afford to 
wait for 4 years. We must act now. 

But we also must, in the meantime, 
make sure that the high gas prices 
don’t destroy the strong economic 
growth that is providing jobs to so 
many. One of the first things we should 
do is a temporary suspension of the 
Federal gas tax. Suspending the gas 
tax will produce an immediate 18.4 cent 
per gallon savings for motorists when 
they fill up their tanks. That is why I 
will be introducing legislation to sus-
pend the Federal gas tax throughout 
the summer driving season. 

Highway trust fund revenue lost from 
this temporary suspension would be 
paid back and the fund made whole by 
fixing an oversight that has allowed 
some oil and gas companies to escape 
paying what they owe under the law to 
the Treasury. Unlike other measures, 
we can do this now, providing imme-
diate relief to drivers hurting at the 
pump. 

Mr. Speaker, high gas prices hurt 
American families and threaten our 
growing economy. We have a duty to 
respond. Let’s stop the politics and get 
to work. 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Oregon (Mr. BLUMENAUER) 
is recognized for 5 minutes. 

(Mr. BLUMENAUER addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Indiana (Mr. BURTON) is 
recognized for 5 minutes. 

(Mr. BURTON of Indiana addressed 
the House. His remarks will appear 
hereafter in the Extensions of Re-
marks.) 

f 

RECOGNIZING C. RICHARD VAUGHN 

Ms. FOXX. Mr. Speaker, I ask unani-
mous consent to take Mr. BURTON’s 
time. 

The SPEAKER pro tempore. Without 
objection, the gentlewoman from North 
Carolina is recognized for 5 minutes. 

There was no objection. 
Ms. FOXX. Mr. Speaker, I rise today 

to recognize and congratulate my dear 
friend, Mr. C. Richard Vaughn of 
Mount Airy, North Carolina, for being 
awarded the 2006 Distinguished Citizen 
Award from the Old Hickory Council of 
Boy Scouts of America. This pres-
tigious honor is given annually to one 
individual from Northwestern North 
Carolina who best exemplifies the 
ideals of scouting through contribu-
tions to community, State and coun-
try. In receiving this award, Richard 
joins an impressive fraternity of past 
recipients, including Senators Jesse 
Helms and Richard Burr. 

I have had the honor and privilege of 
knowing Richard for the past 12 years 
and can honestly say that there are 
very few people as deserving of this 
award as he is. Richard is a true asset 
to the State of North Carolina and the 
Town of Mount Airy. The driving force 
in his life is a strong desire to serve 
others and make his community a bet-
ter place. 

Richard has truly exemplified the 
principles of Boy Scouting throughout 
his life from the time he was a young 
Eagle Scout. He has served our Nation 
as a First Lieutenant in the United 
States Army and has remained incred-
ibly active in community and civic af-
fairs throughout his adult life. He 
serves as Chairman of the Board of 
Trustees of Central United Methodist 
Church in Mount Airy, as past presi-
dent of the Mount Airy Museum of Re-
gional History, as past president of the 
North Carolina State Chapter of Sigma 
Nu Fraternity, as past vice president of 
the United Fund of the Greater Mount 
Airy Chamber of Commerce, as presi-
dent of the Reeves YMCA Community 
Center, as chairman of the Mount Airy 
Board of Education, as an executive 
committee member of the Old Hickory 
Council of Boy Scouts of America, and 
as the former Scoutmaster of Troop 596 
of Mount Airy. 

He has also served as the Chairman 
of the Board of Directors of the North 
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Carolina Granite Corporation, Chair-
man of Riverside Building Supply, In-
corporated, and on the Board of Direc-
tors of Insteel Industries and United 
Plastics Corporation. 

He also serves on the Board of Trust-
ees for North Carolina State University 
and is a past member of the North 
Carolina Board of Transportation and a 
past member of the Board of the North 
Carolina State Ports Authority. 

Richard attended North Carolina 
State University where he received a 
Bachelor of Science degree in nuclear 
engineering. Upon graduating, he 
served in the U.S. Army Ordnance 
Corps from 1961 to 1964. Afterward, he 
returned to Mount Airy and started 
working for his former Scoutmaster, 
Mr. John S. Clark, at the John S. Clark 
Construction Company. Richard has 
thrived in his nearly 40-year career at 
John S. Clark and has contributed 
greatly to the company’s impressive 
growth and success. Now Richard 
serves as the Chief Executive Officer of 
the company. 

Mr. Speaker, Richard Vaughn has 
contributed greatly to his hometown, 
his State and his country, both 
civically and professionally. Richard 
and his lovely wife, Betty Kay, have 
also been excellent role models for 
their children and grandchildren. I 
commend him for his commitment to 
service and congratulate him for re-
ceiving the 2006 Distinguished Citizen 
Award. 

f 

b 2000 

The SPEAKER pro tempore (Mr. 
CAMPBELL of California). Under a pre-
vious order of the House, the gen-
tleman from Ohio (Mr. BROWN) is rec-
ognized for 5 minutes. 

(Mr. BROWN of Ohio addressed the 
House. His remarks will appear here-
after in the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Oregon (Mr. DEFAZIO) is 
recognized for 5 minutes. 

(Mr. DEFAZIO addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Pennsylvania (Mr. 
WELDON) is recognized for 5 minutes. 

(Mr. WELDON of Pennsylvania ad-
dressed the House. His remarks will ap-
pear hereafter in the Extensions of Re-
marks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from California (Mr. COSTA) is 
recognized for 5 minutes. 

(Mr. COSTA addressed the House. His 
remarks will appear hereafter in the 
Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-

tleman from Illinois (Mr. EMANUEL) is 
recognized for 5 minutes. 

(Mr. EMANUEL addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gen-
tleman from Michigan (Mr. STUPAK) is 
recognized for 5 minutes. 

(Mr. STUPAK addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.) 

f 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Florida (Ms. CORRINE 
BROWN) is recognized for 5 minutes. 

(Ms. CORRINE BROWN of Florida ad-
dressed the House. Her remarks will 
appear hereafter in the Extensions of 
Remarks.) 

f 

THE FEDERAL BUDGET 

The SPEAKER pro tempore. Under 
the Speaker’s announced policy of Jan-
uary 4, 2005, the gentleman from Texas 
(Mr. HENSARLING) is recognized for 60 
minutes as the designee of the major-
ity leader. 

Mr. HENSARLING. Mr. Speaker, we 
have just received some news yesterday 
which I hope will sufficiently alarm 
every big spender that we have in the 
United States House of Representa-
tives. Yesterday we received the an-
nual report on the financial well-being 
of Medicare and Social Security from 
the trustees of those funds. They re-
port that the fiscal situation has again 
deteriorated and, in fact, Social Secu-
rity will become broke in 2040, 1 year 
sooner than expected, and Medicare 
will go broke in 2018, 2 years sooner 
than expected. 

This is not good news, Mr. Speaker; 
but a number of us have been speaking 
out for weeks, for months, for years 
that we must do something in this 
body to change the fiscal path that we 
are on. 

Now, today, if you are a senior re-
ceiving Medicare, receiving Social Se-
curity, you are going to be fine. But 
there is this great big baby boom gen-
eration that has been paying billions 
and billions of dollars into the funds, 
and soon they will be taking from the 
funds; and the fiscal situation will de-
teriorate rapidly. 

The challenge that we have, though, 
Mr. Speaker, is that too many people 
in the Federal city, too many people in 
this body, are focused on the next elec-
tion and not the next generation. 

Now, the report we received is cer-
tainly not a crisis. It is not something 
we have to take care of today. We do 
not have to take care of it tomorrow, 
do not have to take care of it next 
week. But let there be no doubt about 
it, if we want to preserve Medicare and 
Social Security as we know these pro-
grams for the next generation, steps 
must be taken today. Otherwise, we 
will put our Nation on a course, on a 

fiscal path, that will determine, that 
will actually ensure that our children, 
our grandchildren have a lower stand-
ard of living than we do. 

So, Mr. Speaker, this is the week 
where we are due to vote on the budg-
et, and the budget is always a time of 
great debate in this institution. And I 
hope that the American people focus on 
the fact that the budget is more than 
just numbers; it is more than just get-
ting out a pencil with a stubby eraser; 
it is more than just red ink and black 
ink, and, unfortunately, it has been a 
lot more red ink than black ink. It is 
really about priorities. It is about the 
society that we want to have. It is 
about the legacy that we will leave the 
next generation. 

I personally got into the parenthood 
business 4 years ago. I have a 4-year- 
old daughter and a 21⁄2-year-old son. 
And I think a lot about the kind of 
America that I want my children to 
grow up in and all the children that I 
see in the Fifth Congressional District 
of Texas that I have the honor to rep-
resent in this body. I want to leave my 
children a legacy of greater hope, 
greater freedom, and greater oppor-
tunity. I do not wish to leave them a 
legacy of greater debt, greater taxes, 
and more big government bureaucratic 
solutions. That is not the America I 
want to leave them. I think that if we 
will just ford the frontiers of freedom, 
if we can have smart government, lim-
ited government, accountable govern-
ment, then our children and grand-
children can have an even brighter fu-
ture than what we enjoy today. 

But as we debate this budget, it is a 
little bit like that film with the come-
dian called ‘‘Groundhog Day,’’ where it 
seemed like he, Bill Murray, relives the 
same day over and over. And for those 
of us who have been veterans of these 
budget debates, it seems like the de-
bate points never change. Maybe the 
numbers do and the situation gets 
more serious, but the debating points 
do not seem to change. 

So first, Mr. Speaker, there will be a 
number of different budgets that we de-
bate; but my guess is, if history is our 
guide, it will come down to one Repub-
lican budget and one Democrat budget. 

Now, the Democrats will tell us that 
all these programs are being cut and if 
you will only send more money to 
Washington, we can solve all these 
problems for the American family. If 
you will just trust Washington, if you 
will just trust the liberal elite in the 
Nation’s capital who know better 
about your family than you do, then 
everything will be fine. 

Let me tell you, Mr. Speaker, what 
has been happening. First, Washington, 
D.C., our Federal Government, is now 
spending, last year, starting with last 
year, over $22,000 per household. This is 
only the fourth time in the entire his-
tory of America that the Federal Gov-
ernment has spent this much money. It 
is the first time since World War II 
that the Federal Government has 
taken so much money away from hard-
working American families to bring up 
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